ASSIGNMENT AND DELEGATION

This Assignment and Delegation is among the state of Ohio, Department of
Administrative Services, Office of Information Technology (the “State”), Technology
Investment Partners, LLC, doing business as “CBTS Financial Services” (“Assignor”)

and Crestmark Equipment Finance, Inc. (“Assignee”).

BACKGROUND.
The State has entered into a Master Equipment Lease Agreement with Assignor,
dated as of January 8, 2013 (the "“Master Lease”). The State has awarded contracts
to Assignor in the form of equipment lease schedules to the Master Lease (the
“Contracts”). Assignor has requested the State to consent to its assignment of its
rights under the Master Lease and the Contracts and its delegation of its duties under
the Contracts, as well as the right to enter into future lease schedules under the

Master Lease, to Assignee.

ASSIGNMENT.

»The State consents to the assignment, subject to the following conditions:

1. Both Assignor and Assignee release and hold the State harmless from
and against all claims based on the State having made or making

payments under the Contracts to the wrong party.
2. Both Assignor and Assignee agree to provide the State with prompt
notice of any payment made to the wrong party and to return the full

amount of any payment made 1o the wrong party to the State.

3. Assignor’s right to payment under the Contracts is fully extinguished.




4. Assignee agrees that its right to receive payment is contingent on
Assignee's proper performance under the Master Lease and the
Contracts and that Assignee will have no greater right to receive

payment than Assignor would have had absent this Assignment.

5. This Assignment and Delegation is not a Novation to the Contracts.

DELEGATION.

The State consents to the delegation, subject to the following condition:

1. The State reserves all defenses and claims under the Master Lease
and the Contracts and continues o hold Assignor responsible under the
Master Lease and the Contracts for any inadequate or failed

performance of the duties under the Master Lease and the Coniracts.

Except for the foregoing, all the terms and conditions of the Contracts remain
unchanged and in full force and effect. The State and Assignee may enter into new

lease schedules under the Master Lease as if they were original parties thereto.




IN WITNESS WHEREOQF, the parties have executed this Assignment and Delegation

and it is effective on the date of the State's signature.
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